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FOR IMMEDIATE RELEASE 
 

 
 

HEARTLAND PAYMENT SYSTEMS ACQUIRES CONTROLLING STAKE IN 
COLLECTIVEPOS, A LEADING CANADIAN MERCHANT SERVICES PROVIDER 

 
Strategic acquisition gives Heartland access to Canadian merchants and offers CollectivePOS 

expanded industry expertise and platform for growth 

 

Princeton, NJ  – March 4, 2008 – Heartland Payment Systems (NYSE: HPY), a leading provider 

of credit/debit/prepaid card processing, payroll and payment services, today announced it has 

acquired a majority interest in Collective Point of Sale Solutions Ltd. (CollectivePOS). 

CollectivePOS is a major Canadian provider of payment processing services and secure point-of-

sale solutions.  Under the agreement, Heartland will maintain the CollectivePOS brand in 

Canada.  Financial terms of the transaction were not disclosed.   

 

This agreement will mark Heartland’s entre into the Canadian credit and debit card processing 

market. Heartland will add CollectivePOS’ 5,000+ Canadian customers – processing in excess of 

$1 billion annually – to its growing portfolio of small and mid-sized businesses.  Additionally, 

Heartland and CollectivePOS are now able to service merchants that are dually located in the 

United States and Canada.  

 

“CollectivePOS gives Heartland a presence in the Canadian market with a recognized, rapidly 

growing payments processor,” said Bob Carr, chairman and chief executive officer of Heartland.  

“CollectivePOS shares our business philosophy and our focus on providing secure payments 

processing to small and mid-sized businesses.  Both Heartland and CollectivePOS are excited to 

jointly service merchants with locations in both the U.S. and Canada.” 

 

CollectivePOS’ management team, led by President and Chief Executive Officer Michael Back, 

will maintain its leadership of the company, and its customers’ payments transactions will 

continue to be processed and serviced by the company.  As such, operations will continue 

seamlessly, and CollectivePOS merchants will not need a system conversion. 
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“Heartland’s stake in CollectivePOS will provide us with accelerated growth opportunities in the 

Canadian market,” said Back. “Not only will CollectivePOS benefit from Heartland’s considerable 

expertise and experience in processing and payment solutions, we also gain access to a 

management team that has successfully built Heartland from the ground up into a leader in the 

U.S. payment processing industry.”    

 

MerchantPortfolios.com – a firm that specializes in intermediary services relating to the buying 

and selling of merchant and ATM ISOs, portfolios, and residuals – served as an advisor to 

Heartland in the transaction. 

 
 

# # # 
 
About Heartland Payment Systems 
Heartland Payment Systems, Inc., a NYSE company trading under the symbol HPY, delivers 

credit/debit/prepaid card processing, payroll and payment solutions to more than 162,000 small 

and mid-sized businesses nationwide.  

 

Heartland is the founding supporter of The Merchant Bill of Rights, a public advocacy initiative 

that educates merchants about fair credit and debit card processing practices. For more 

information, visit www.heartlandpaymentsystems.com and www.MerchantBillOfRights.com. 

 
 
About Collective Point of Sale Solutions Ltd. 
Founded in 2001, Collective Point of Sale Solutions is a leading Canadian provider of payment 

processing services and secure point of sale solutions. With more than 5,000 businesses across 

Canada and sales in excess of $1 billion annually, CollectivePOS specializes in servicing small 

and mid-sized merchants.   

 

Visit www.collectivepos.com for more information. 

 
 
 
Forward-looking Statements 
This press release may contain statements of a forward-looking nature which represent our 
management's beliefs and assumptions concerning future events. Forward-looking statements 
involve risks, uncertainties and assumptions and are based on information currently available to 
us. Actual results may differ materially from those expressed in the forward-looking statements 
due to many factors. Information concerning these factors is contained in the Company's 
Securities and Exchange Commission filings, including but not limited to, the Company's 
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registration statement on Form 10- K, or Form 10-Q as applicable. We undertake no obligation to 
update any forward-looking statements to reflect events or circumstances that may arise after the 
date of this release. 
 
Contact 
Nancy Gross 
Heartland Payment Systems 
888-798-3131 ext. 2202  
Nancy.Gross@e-hps.com  
 
or 
 
Kristen Forbriger 
Gregory FCA Communications 
610-642-8253 ext. 167 
Kristen@GregoryFCA.com 


